














The General Fund is the City’s 
primary operating fund. It 
accounts for the majority of 
all financial activity of the City 
and pays almost all personnel 
costs of City employees, as 
well as day-to-day operating 
expenditures with the exception 
of those associated with 
street maintenance and repair. 
In 2024, the General Fund 
accounted for 46% of the total 
government fund revenue 
and 40% of governmental 
fund expenditures. These 
numbers are presented using 
the modified accrual basis of 
accounting, which means that 
revenues are only accrued when 
measurable and available, in this 
case, within 60 days of year-end. 

More than 90% of the City’s 
General Fund revenue is derived 
from three sources: Municipal 
Income Taxes, Property and 
Other Taxes, and Charges for 
Services. The charts on this 
page show the classifications 
of revenues and expenditures in 
the General Fund.

The most significant change 
in revenues between 2023 
and 2024 is due to increase in 
Investment Earnings. Most other 
general fund revenues were 
fairly consistent with the prior 
year.

2024 2023 2022

Municipal Income Taxes  $28,863,697  $26,734,682  $22,163,820 

Property and Other Taxes  3,221,685  2,753,070  2,140,823 

Charges for Services  6,500,124  5,889,629  5,521,380 

Licenses and Permits  3,762,245  3,352,129  2,322,100 

Fines and Forfeitures  158,874  114,366  113,883 

Intergovernmental  1,120,481  1,013,748  1,455,472 

Investment Earnings  2,392,726  2,705,504  (2,390,723)

Miscellaneous  250,272  293,529  228,444 

Total Governmental Activities  46,270,104  42,856,657  31,555,199 
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General Fund Analysis

2024 2023 2022

General Government  $15,288,002  $14,318,877  $12,248,599 

Security of Persons and Property  13,419,536  13,081,005  12,071,070 

Public Health  550,571  460,356  452,847 

Leisure Time and Activities  16,780  -    145,760 

Community & Economic 
Development  2,874,944  2,713,376  2,327,423 

Basic Utility Services  1,551,053  512,247  1,187,781 

Transportation  285,949  300,874  193,740 

Total Governmental Activities  33,986,835  31,386,735  28,627,220 
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General Fund Analysis

Total expenditures increased by $2,600,100 in 2024 from 2023. 
The key components of this increase were a $969,125 increase 
in General Government and a $1,038,806 increase in Basic Utility 
Services due to timing as well as the Recreation and Wellness 
campus.
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Outstanding Debt

The repayment of debt is primarily funded using income and property 
tax collections and payments in lieu of taxes that have been set aside 
for capital investments or its related debt. Ohio law limits the amount of 
outstanding debt allowed to 10.5% of the taxable value of property.

The City’s general obligation debt, less amounts set aside for debt 
repayment, represents just 6.43% of the estimated taxable value of 
property. The table below provides a summary of the type and amount 
of debt outstanding. The tables and chart below provides the balance of 
bonds and loans payable outstanding.

The City is AAA rated by Standard and Poor’s. This is the highest rating 
issued by Standard and Poor’s and allows the City to borrow at the best 
rate.

Definitions

General Obligation Bonds 
Long-term debts that are repaid from
the City’s available resources.

Loans
Low-interest loans from the Ohio 
Public Works Commission and 
various bank loans to support capital 
improvements.
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2024 2023 2022

General Obligation Bonds  $117,570,000  $112,877,390  $122,465,000 

Loans  6,643,379  12,208,715  12,622,841 

Total Debt  124,213,379  125,086,105  135,087,841 

Actual Debt

2025 2026 2027

General Obligation Bonds  $96,262,610  $91,337,610  $110,950,000 

Loans  9,981,239  9,203,383  9,068,195 

Total Debt  106,243,849  100,540,993  120,018,195 

Projected Debt

Greg Betts Les Carrier Tina Cottone 
President

Emily Cole Andy Teater 
Vice President

Peggy Hale Cynthia Vermillion 

Municipal Building 
3800 Municipal Way 
Hilliard, Ohio 43026 
(614) 876-7361 
hilliardohio.gov

Division of Police
5171 Northwest Parkway 
Hilliard, Ohio 43026 
(614) 876-7321 (Non-emergency)
hilliardohio.gov/police

Hilliard Community Center
3800 Veterans Memorial Drive 
Hilliard, Ohio 43026
(614) 876-5200 
hilliardohio.gov/recreation-parks

 

HSC 55+
3810 Veterans Memorial Drive 
Hilliard, Ohio 43026
(614) 876-0747
hilliardohio.gov/senior-center

Hilliard Family Aquatic Center 
3850 Veterans Memorial Drive 
Hilliard, Ohio 43026
(614) 876-4296
hilliardohio.gov/pools-passes

Clyde “Butch” Seidle Community Pool 
4450 Schirtzinger Road
Hilliard, Ohio 43026 
(614) 334-4024 
hilliardohio.gov/pools-passes

Contact Us

2024 City Council Members

WHO WE ARE
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3800 Municipal Way 
Hilliard, OH 43026

www.hilliardohio.gov


